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- September 15, 2020
To.

Listing Department,

BSE Limited

Phiroze Jeejecbhoy Towers,
Dalal Street,

Mumbai - 400 001

Scrip Code- 530245

Dear Sir / Madam,

Sub: Submission of Unaudited Consolidated and Standalone Financial Results for Quarter ended June
30, 2020, along with Limited Review Report

In continuation of our letter dated September 08, 2020, pursuant to regulation 33 read with Regulation 30 of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, the Unaudited Consolidated and Standalone Financial Results set out in compliance with Indian
Accounting Standards (Ind —AS) for the Quarter ended June 30, 2020, duly approved by the Board of

Directors of the Company in their meeting held today i.e. September 15, 2020, together with Limited review
report thereon are enclosed.

The aforesaid results are also being disseminated on Company’s website at http:/afsl.co.in/investor-
relation.html.

The Board Meeting commenced at 05.00 P.M. and concluded at 07.15 P.M.
You are requested to kindly update above information on your record.
Thanking You,

FOR ARYAMAN FINANCIAL SERVICES LIMITED

Y

Chaitali Pansari
(Company Secretary and Compliance Officer)

Regd. Office - 102, Ganga Chambers, GA/1, WE.A , Karol Bagh, New Delh - 110005 Emal: info@alsl co.in
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Independent Auditor’s Review Report on Review of Consolidated Unaudited Quarterly
Financial Results Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To,

The Board of Directors of Aryaman Financial Services Limited
102, Ganga Chambers, 6A/1, W.E.A.

Karol Bagh, New Delhi- 110005

CIN: L74899DL1994PLC059009

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Aryaman Financial Services Limited (“the Parent”) and its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group”) for the period from 1
April, 2020 to 30" June, 2020 (“the Statement”), being submitted by the Parent pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the result of two subsidiary Companies i.e. Aryaman Capital
Markets Limited and Escorp Asset Management Limited.

Head Office: Suit No. 4G, 't Floor, Diamond Chambers, Unit- lll, 4, Chowringhee Lane, Kolkata- 700016 (West Bengal) Tel.: {033)- 4001484974850 Email: vnpkolkata@vnpaudit.com
Secunderabad: 5016, Emerald House, 1-7-264, 5.D. Road, Secunderabad,- 500003 Telangana Tel (040) 06692776 Email: vnphyderabad @vnpaudit.com
Durgapur: A- 4, Nandlal Bithi, Ground Floor, City Centre, Durgapur- 713516. Dist. Burdwan, West Bengal Tel: (0343} 2605988 Email: vnpdurgapur@vnpaudit.com




V.N. PUROHIT & CO.

Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,

nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Other matters

We draw your attention to Note 6 of the financial results which explains the uncertainties
and management’s assessment of the financial impact due to the COVID-19 pandemic
outbreak for which definitive assessment of the impact is dependent upon the future
economic conditions. Our conclusion is not modified in respect of this matter.

FORYV. N. PUROHIT & CO.
Chartered Accountants
Firm Regn. 304040E

OMPRAKA istizisess.
SH PAREE 3
0. P. Pareek
Partner

Membership No. 014238
UDIN: - 20014238AAAAFD6561

New Delhi, the 15" day of September, 2020
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Consolidated Un-audited Financial Results for the quarter ended June 30, 2020

(Rs. in Lacs)
Consolidated Results
Sr. No. Particulars Quarter Ended Year Ended
Un-Audited Audited Un-Audited Audited
: 30-Jun-20 31-Mar-20 30-Jun-19 31-Mar-20
|Revenue from Operations
(i) JFees and Commission Income 52.58 141.78 196.70 547.44
(i) Jincome from Sales of Stock-in Trade 900.34 1,456.48 1,565.77 8,315.76
(iii) Jinvestment & Dividend Income 223 4.23 - -
(iv) [JInterest Income - - 18.17 6.91
(1) JTotal Revenue from Operations [{i) + (i) + (iii) + (iv)] 955.15 1,602.48 1,780.64 | 8,870.11
(1) |Other Income 19.89 18.94 - 76.07
(i) JTotal Income [(1) + (11)] 975.04 1,621.43 1,780.64 B8.946.18
Expenses
| _
{i) JPurchases of Stock-in Trade B90.76 1,885.72 1,614.51 8,687.88
(i) JChanges in Inventories (70.37) (482.56) (132.40) (577.01)
(i) _JEmployee Benefit Expenses 37.92 359.13 41.66 165.92
{iv) JFeesand Commision Expenses 12.93 58.28 55.55 155.93
(v) JOther Expenses 9.94 2112 31.74 87.25
{vi) JFinance Costs 73.98 77.87 7237 281.14
(vi) ]Depreciation & Amortization Expenses 3.67 (0.70) 453 14.04
(Iv) |Total Expenses 958.82 1,598.86 1,687.96 8,815.15
{v) |Profit / (Loss) before exceptional items and tax [y - (V)] 16.22 2257 92.68 131.03
(vi) [Exceptional ltems | .
(vil) |profit / (Loss) before tax [(V) - (V)] 16.22 22,57 92.68 131.03
(VIIl) JTax Expenses -
(1) Current Tax 6.24 (1.78) 25.83 30.51
(2) Deferred Tax 1.44 (16.55) 21.75 7.22
(3) Short Provision for Tax 1.38
(1%) JProfit / (Loss) for period from continuing operations [[VIl) - (VIll)] 7.16 40.90 45.10 93.30
(X) |Profit / (Loss) for period from discontined operations (Net of Tax)
(x1) _|Profit / (Loss) for the period [(1X] + (X)] 7.16 40.90 45.10 93.30
(xil) JOther Comprehensive Income (Net of Tax) 224.16 (122.54) (9.92) (209.07)
(1) [Total Comprehensive Income for the peried [(XI) + (XI]] 231.32 (81.64), 35.18 (115.77)
(xIv) |Total Profit & Loss attributable to K
- Owners of the Company 2.89 13.38 46.27 90.71
- Non - Controlling Company 4.26 27.51 ~ (1.18) 2.59
Other comprehensive income attributable to
- Owners of the Company 115.16 (81.31)) (6.90)] 153.48
- Non - Controlling Company 109.00 (41.23)] (3.02) {55.59)
(xv) [Total Comprehensive Income for the period attributable to |
- Owners of the Company 130.43 (67.93) 39.37 (62.78)
- Non - Controlling Company 113.25 (13.72) {4.19) (53.00)
(XV1) |Details of Equity Share Capital >
Paid-up Equity Share Capital 1168.20 1,168.20 1168.20 1,168.20
JFace value of Equity Share Capital (in Rs.) 10.00 10.00 10 10
(xvil) [Reserves Excluding revaluation reserve - - ~ 1831.99
|Earnings per share (for the period)
(Xviil) |Basic (Rs.) 0.06 0.35 0.39 - 0.80
Diluted (Rs.) 0.06 0.35 0.39 0.80

Regd. Office : 102, Ganga Chambers, 6A/1, W.E.A., Karol Bagh, New Delhi - 110005.

Email : info@afsl.co.in
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1 The figures for the corresponding previous period have been regrouped/reclassified wherever necessary, to make them comporable

2 The Company has only one business one segment in which it operales viz. Financiol Services and related activities

3 These results hove been subjected to limited review by the Statutory Auditors.

4 The above result for the quarter ended 30th June, 2020 have been reviewed by the audit committee meeting held on 15th September, 2020 and approved b y the Board of Directors in their meeting heid on
15th September, 2020

The aforesaid Quarterly Financial Resuits are also being disseminated on the website of the Company i.e. (http://ofs! co.in/investor-relotion htenl),

The outbreak of Covid-19 pandemic is causing significant disturbance and slowdown of economic activities globally. The management has considered the possible effects that may resuir from the p
on the recoverability / corrying volue of the assets. Based on the current indicators of future economic conditions. the manogement expects to recover the carrying amount of the assels however the
management will continue to closely moniter any material changes to future economic conditions. Given the uncertainties the final smpact on Compony's assels in future moy difter from fhat estimated

at the date of approval of these fimancial results.

™

For Aryaman Financial Scf'v’?'l". nmwf-u

Mumbai 7
Tuesday, September 15, 2020 = &= -‘t‘_'f‘:-;?“f

~3.5eY # Shripal shah

Executive Director

DiN: 01628855
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INDEPENDENT AUDITOR’S REVIEW REPORT ON THE INTERIM UNAUDITED STANDALONE
FINANCIAL RESULTS

To,

The Board of Directors of Aryaman Financial Services Limited
102, Ganga Chambers, 6A/1, W.E.A.

Karol Bagh, New Delhi- 110005

CIN: L74899DL1994PLC059009

We have reviewed the accompanying statement of unaudited standalone financial results
of M/s. Aryaman Financial Services Limited (the “Company”) for the quarter ended 30"
June, 2020 (the “Statement”) being submitted by the Company pursuant to requirements
of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

This statement which is the responsibility of the Company’s Management has been
approved by the Board of Directors has been prepared according to the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Head Office: Suit No. 4G, 't Floor, Diamond Chambers, Unit- lll, 4, Chowringhee Lane, Kolkata- 700016 (West Bengal) Tel.: {033)- 4001484974850 Email: vnpkolkata@vnpaudit.com
Secunderabad: 5016, Emerald House, 1-7-264, 5.D. Road, Secunderabad,- 500003 Telangana Tel (040) 06692776 Email: vnphyderabad @vnpaudit.com
Durgapur: A- 4, Nandlal Bithi, Ground Floor, City Centre, Durgapur- 713516. Dist. Burdwan, West Bengal Tel: (0343} 2605988 Email: vnpdurgapur@vnpaudit.com




V.N. PUROHIT & CO.

Chartered Accountants

Other matters

We draw your attention to Note 6 of the standalone financial results which explains the
uncertainties and management’s assessment of the financial impact due to the COVID-19
pandernic outbreak for which definitive assessment of the impact is dependent upon the
future economic conditions. Our conclusion is not modified in respect of this matter.

FOR V. N. PUROHIT & CO.
Chartered Accountants
Firm Regn. 304040E
OMPRAKA :
SH PAREE
O. P. Pareek

Partner

Membership No. 014238

UDIN: - 20014238AAAAFC1648

New Delhi, the 15" day of September, 2020
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I Standalone Un-audited Financial Results for the quarter ended June 30, 2020 ]

(Rs. in Lacs)

Standalone Results

Quarter Ended Year Ended

Un-Audited | Audited | Un-Audited
30-Jun-20 § 31-Mar-20 | 30-Jun-19

Sr. No. Particulars

Revenue from Operations . o
(i) Fees and Commission Income 28.50) ¢ 10613
(i)  JIncome from Sales of Stock-in Trade - -
(iii) |Investment & Dividend Income ;
(iv) |Interest Income 2 i
(1) Tatal Revenue from Operations [(i) + (ii) + (iii) + (iv)] 28.50

(1) JOther Income 10.47
(i) JTotal Income [(1) + (I1)] 38.98
Expenses

(i) Purchases of Stock-in Trade
(i) JChanges in Inventaries -

(iii) |Employee Benefit Expenses 33.14
(iv) JFees and Commision Expenses 11.26 |}
(v) [Other Expenses 4431
(vi) JFinance Costs 0.55
(vii) |Depreciation & Amortization Expenses 1.98
(IV) [Total Expenses 51.35
(V) |Profit / (Loss) before exceptional items and tax [(Ill) - (IV)] (12.37)
i (VI) JExceptional ltems - :
(VIl) |Profit / (Loss) before tax [(V) - (VI)] (12.37)

(VII) JTax Expenses
(1) Current Tax -
(2) Deferred Tax 0.00

(3) Short Provision for Tax .
(IX) |Profit / (Loss) for period from continuing operations [(VII) - (VIII)] (12.37)
(X) |Profit / (Loss) for period from discontined operations (Net of Tax)
(X1) |Profit / (Loss) for the period [(IX) + (X)] -12.37
(XI) JOther Comprehensive Income (Net of Tax) -
(XIll) JTotal Comprehensive Income for the period [(XI) + (XII)] (12.37)
(XIV) |Details of Equity Share Capital . s
Paid-up Equity Share Capital 1,168.20 1,168.20
Face value of Equity Share Capital (in Rs.) 10.00 | 1000 1000

(XV) [Reserves Excluding revaluation reserve - ~ Z 2 &
Earnings per share (for the period) = e e
(Xv1) |Basic (Rs.) (0.11)}
Diluted (Rs.) (011)f

= oAl
o081}l

Regd. Office : 102, Ganga Chambers, 6A/1, W.E.A., Karol Bagh, New Delhi - 110005. Email : info@afsl.co.in
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FINANCIAL SERVICES LTD
Notes:
1 The figures for the corresponding previous period have been regrouped/reciussified wherever necessary, to make them comparable
2 The Company has only one business one segment in which [t operates viz. Financial Services and related activities
3 These results have been subjected to limited review by the Statutory Auditors
4 The abaove result for the quarter ended 30th June, 2020 have been reviewed by the cudit committee meeting heid on 15th September, 2020 and opproved by the Board of Directors in their meeting held on
15th September, 2020
‘. 5 The aforesaid Quarterly Financial Results are aiso being disseminated on the website of the Company i e (http://afs| co in/investor-refation Atmi)
| The outbreak of Covid-19 pandemic is causing significant disturbance and slowdown of economic activities giobally. The management has considered the possible effects that may result from the pandemic
| on the recoverability / carrying value of the gssets. Based on the current indicators of future economic conditions. the management expects to recover the carrying amount of the assers however 1he
management will continue to closely monitor any moterial chonges to future economic conditions. Given the uncertainties. the final impact on Company's assets in future may differ from that estimated as
at the date of approval of these financial results
Mumbai

Tuesday, September 15, 2020

““Executive Director
DIN: 01628855
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