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February 14, 2022

To,

Listing Department,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Serip Code- 530245

Dear Sir / Madam,

Sub: Outcome of Board Meeting & Submission of Unaudited Financial Results for Quarter ended
December 31, 2021

In continuation to our letter dated February 07, 2022, pursuant to Regulation 33 read with Regulation 30 of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, we wish to inform you that the Board of Directors the Company at their meeting held today i.e.
February 14, 2022 at Corporate Office of the Company, inter alia considered and approved the following;

1. The Unaudited Standalone Financial Results set out in compliance with Indian Accounting Standards
(Ind — AS) for the Quarter and Half Year ended December 31, 2021 together with Statement of Assets
and Liabilities and Statement of Cash Flow.

2. The Unaudited Consolidated Financial Results set out in compliance with Indian Accounting
Standards (Ind — AS) for the Quarter and Half Year ended December 31, 2021 together with
Statement of Assets and Liabilities and Statement of Cash Flow.

Limited Review Report thereon for Standalone and Consolidated Financial Results pursuant to proviso to
Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is
enclosed.

The Board Meeting commenced at 03.00 P.M. and concluded at 03.45 P.M.

The aforesaid results are also being disseminated on Company’s website at http:/afsl.co.in/investor-
relation.html.

You are requested to kindly update above information on your record.
Thanking You,
FOR ARYAMAN FINANCIAL SERVICES LIMITED

K 't\,.CLL‘LeiAL
\

Chaitali Pansari

(Company Secretary and Compliance Officer)

Reqd. Office : 102, Ganga Chambers, 6A/1, W.E.A., Karol Bagh, New Delhi - 110005.
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INDEPENDENT AUDITOR’S REVIEW REPORT ON THE INTERIM UNAUDITED STANDALONE FINANCIAL
RESULTS

To,

The Board of Directors,

Aryaman Financial Services Limited
102, Ganga Chambers, 6A/1, W.E.A.
Karol Bagh, New Delhi- 110005

CIN: L74899DL1994PLC059009

We have reviewed the accompanying statement of Standalone Unaudited Financial Results (‘the
statement’) of ARYAMAN FINANCIAL SERVICES LIMITED (the “Company”) for the quarter ended
31°* December, 2021 and year to date results for the period 1°* April 2021 to 31 December 2021
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 as amended (the ‘Listing Regulations’).

This statement which is the responsibility of the Company’s Management has been approved by the

Board of Directors has been prepared according to the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed
under section 133 of the Companies Act, 2013, and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. Qur responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of
company perscnnel and analytical procedures applied te financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices and
pclicies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

FOR V. N. PUROHIT & CO.

Chartered Accountants

Firm Regn. 304040E

OM PRAKASH Dty

PAREEK Eg;es:;OZZ.OZ.IAIS:Slﬂ(J

O. P. Pareek

Partner

Membership No. 014238

UDIN: 22014238ACAYWH5536

New Delhi, the 14" Day of February, 2022

Head Office: Suit No. 4G, A Floor, Diamond Chambers, Unit- I, 4, Chowringhee Lane, Kolkata- 700016 (West Bengal) Tel.: {033)- 40014849/4850 Email: vnpkolkata@vnpaudit.com
Secunderabad: 5016, Emerald House, 1-7-264, S.D. Road, Secunderabad,- 500003 Telangana Tel (040) 06692776 Email: vnphyderabad @vnpaudit.com
Durgapur: A- 4, Nandlal Bithi, Ground Floor, City Centre, Durgapur- 713516. Dist. Burdwan, West Bengal Tel: (0343} 2605988 Email: vhpdurgapur@vnpaudit.com
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ARYANAN FINANCIAL SERVICES LIMITED
[ Standalone Un-audited Financial Results for the quarter & nine month ended December 31, 2021

(Rs. in Lacs)

Standalone Results

e ot arilaiisg Quarter Ended Nine Month ended Year Ended
Un-Audited | Un-Audited | Un-Audited | Un-Audited | Un-Audited Audited
31-Dec-21 30-Sep-21 31-Dec-20 31-Dec-21 31-Dec-20 31-Mar-21
Revenue from Operations
{i) |rees and Commission Income 120.01 99.20 60.18 292,89 146.63 246.31
(i) |Income from Sales of Stock-in Trade 5 = -
{iii) |investment & Dividend Income - - -
{1} |Total Revenue from Operations [{i) + (i) + (iii)] 120.01 99.20 60.18 292.89 146.63 246.31
() JOther income 7.11 8.72 8.49 2332 27.77 35.75
() |votal Income [(1) + (I1)] 127.13 107.92 68.67 316.21 174.40 282.06
Expenses
(i) Purchases of Stock-in Trade - - - . - -
(i) JChanges in Inventories - - - - - -
(i) Jemployee Benefit Expenses 3517 29.10 29.97 97.12 97.34 130.63
(v} JFees and Commision Expenses 14.92 13.49 5.44 39.09 26,38 34.80
(v) ]JOther Expenses 9.73 7.24 331 2191 14.63 36.17
(vi) Jrinance Costs 0.47 0.99 0.70 1.93 2.16 2.81
(vii) JDepreciation & Amortization Expenses 2.02 1.98 2.06 6.05 6.09 8.12
(Iv) [Total Expenses 62.31 52.79 41.48 166.10 146.60 212,53
(v) |Profit/ {Loss) before exceptional items and tax [y - (1v)) 64.82 55.13 27.19 150.11 27.80 69.53
(VI} |Exceptional Items
(Vi) |profit / (Loss) before tax [(V) - (VI)] 64,82 55.13 27.19 150.11 27.80 69.53
(VIll} JTax Cxpenses
(1) Current Tax 15.08 14.54 8.01 37.45 8.20 18.67
(2) Deferred Tax (0.25) {0.63) (0.09) (0.71} (6.53) (6.65)
(3) Shart Provision for Tax
(1x) |Profit / (Loss) for period from continuing operations [(VII) - (VIII}] 49.99 41.22 19.24 113.36 26.14 57.51
(x) |Profit/ (Loss) for pericd from discontined operations (Net of Tax) - 3
(X1)_|Profit/ (Loss) for the period [(1X) + {X)] 49.99 41.22 19.24 113.36 26.14 57.51
[XIl} JOther Comprehensive Income (Net of Tax) - .
(xi1) [rotal Comprehensive Income for the period [(XI) + (XI1)] 49.99 41.22 19.24 113.36 26.14 57.51
(xiv) |Details of Equity Share Capital
Paid-up Equity Share Capital 1,168.20 1,168.20 1,168.20 1,168.20 1,168.20 1,168.20
Face value of Fquity Share Capital (in Rs.) 10.00 10.00 10.00 10.00 10.00 10.00
(XV) |Other Equity 1,093.99
(xv1) |Earnings per share (for the period)
Basic (Rs.) 0.43 0.35 0.16 0.97 0.22 0.49
Diluted (Rs.) 0.43 0.35 0.16 0.97 0.22 0.49
Notes:
1 The figures for the corresponding previous period have been regrouped/reclassified wherever necessary, to make them comparable

2 The Company has adopted Ind A5 116 “Leases" using madified restrospective approch. The adoption of the standard did not have any material impact on the profit for the
period as compared to previous periocs,

3 The Company has only one business one segment in which it operates viz. Financial Services and related activities
4 These results have been subjected to limited review by the Statutory Auditors

The above result for the quarter & nine month ended 31 Dec 2021 have been reviewed by the audit committee meeting held on February 14, 2022 and approved by the
Board of Directors in their meeting helc on February 14, 2022,

6 The afaresaid Quarterly Financial Results are also being disseminated on the website of the Company i.e. (http://afsl.co.in/investor-relation.htmi).

The outbreak of COVID-19 pandemic is causing significant disturbance and <lowdown of economic activities globally. The management has considered the possible effects
that may result from the pandemic on the recoverability / carrying value of the assets. Based on the current indicators of future economic conditions, the management

7 expects to recover the carrying amount of the assets, however the management will continue to closely manitor any material changes to future economic conditions
Given the uncertainties, the final impact on Company's assets in future may differ from that estimated as at the date of approval of these financial results.

For Aryaman Financial Servicds Limited

Mumbai
Monday, 14th February, 2022

ripal Shah
Executive Directar
DIN: U1b28852

Regd. Office : 102, Ganga Chambers, 6A/1, W.EA., Karol Bagh, New Delhi - 110005.
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF CONSOLIDATED UNAUDITED
QUARTERLY FINANCIAL RESULTS PURSUANT TCO THE REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

To,
The Board of Directors,

Aryaman Financial Services Limited
102, Ganga Chambers, 6A/1, W.E.A.
Karol Bagh, New Delhi- 110005

CIN: L74899DL1994PLC052009

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of ARYAMAN FINANCIAL SERVICES LIMITED (the “Company”) and its subsidiaries
for the quarter ended 31°' December, 2021 and year to date results for the period 1%
April 2021 to 31 December 2021 being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 as amended (the ‘Listing Regulations’),

2. This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the result of two subsidiary Companies i.e. Aryaman Capital
Markets Limited and Escorp Asset Management Limited

Head Office: Suit No. 4G, A Floor, Diamond Chambers, Unit- I, 4, Chowringhee Lane, Kolkata- 700016 (West Bengal) Tel.: {033)- 40014849/4850 Email: vnpkolkata@vnpaudit.com
Secunderabad: 5016, Emerald House, 1-7-264, S.D. Road, Secunderabad,- 500003 Telangana Tel (040) 06692776 Email: vnphyderabad @vnpaudit.com
Durgapur: A- 4, Nandlal Bithi, Ground Floor, City Centre, Durgapur- 713516. Dist. Burdwan, West Bengal Tel: (0343} 2605988 Email: vhpdurgapur@vnpaudit.com




V.N. PUROHIT & CO.

Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

FORYV. N. PUROHIT & CO.
Chartered Accountants
Firm Regn. 304040E

OM PRAKASH rrascnpenter
PAREEK Date: 2022.02.14

0. P. Pareek

Partner

Membership No. 014238

UDIN: 22014238ACBCYR5256

New Delhi, the 14" Day of February, 2022
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Corporate Office :

60, Khatau Building, Gr. Floor,

Alkesh Dinesh Modi Marg, Opp. P. J. Tower (BSE Bldg.),
Fort, Mumbai - 400 001.

ARYAMAN FINANCIAL SERVICES LIMITED
L C dated Un-audited Financial Results for the quarter & nine months_ended December 31, 2021
(Rs. in Lacs,
| C d Results
Quarter Ended Nine Month ended Year ended
sr. No. BEtclars Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited
31-Dec-21 30-Sep-21 31-Dec-20 31-Dec-21 31-Dec-20 31-mMar-21
Revenue from Operations
() Fees and Commission Income 138,58 106.40 79.44 338.13 207.30 326.48
(ii) Income from Sales of Stock-in Trade 698.24 1,020.05 4,509.40 4,278.50 10,340.53 13,394.49
iii) Investment & Dividend Income (35.08) 15573 9.71 62691 11.93 14.78
(iv) nterest Income - 8.43 18.27 71.54
1]} Total Revenue from Operations (i) + {ii) + {iii] | 801.74 1,282.18 4,606.98 5,943.55 10,578.03 13,807.29
() Other Income 22.60 21.53 9.16 6125 38.16 1.89
) Total Income [{1) + (11)] 824.35 1,303.71 4,616.14 6,004.80 10,616.19 13,809.18
Expenses
{i) Purchases of Stock-in Trade 828.91 845.17 4,460.17 4,472.22 9,725.03 12,169.15
i} Changes in Inventaries (134.62) 159.42 {181.10) 206.07 150.23 £68.08
(i) Empioyee Benefit Expenses 40.71 33.72 3671 111.45 113.21 155.81
(iv) Fees and Commision Expenses 16.53 15.01 6.12 44.35 30.87 94.57
Other Expenses 15.42 11.69 48.52 53.34 76.62 121.37
Finance Costs 60.76 56.75 70.45 176.55 221.07 280.00
b Depreciation & Amortization Expenses 3.16 £ b 3.65 9.55 10.96 13.78
{IV) Total Expenses 830.87 1,124.87 4,444.52 5,163.53 10,327.99 13,702.76
V) Profit / (Loss) before excepti items and tax (1) - {1V)] (6.53) 178.84 171.62 841.27 288.20 106.41
vy Exceptional ltems - -
Vi) Profit / (Loss) before tax [(V) - (VI}] (6.53) 178.84 171.62 841.27 288,20 106.41
(Vi) Tax Expenses
(1) Current Tax 13.88 [1.38) 40.52 75.64 67.95 27.25
{2) Short/(Excess) provision for tax_Previous years - - - 1.38 138
(2) Deferred Tax (0.40) (0.50) 017 {0.50) (5.82) (5.41)
1) |profit f (Loss) for period from continuing operations [{V1) - (VHI)] (20.01) 180.73 130.93 766.13 224.69 53.20
(X1 Profit / (Loss} for pericd from discontined operations [Net of Tax)
x1) Profit / (Loss) for the period [(1X) + [X)] (20.01) 180.73 130.93 766.13 224.69 83.20
el Other Comprehensive income (Net of Tax) 223.10 146.01 (165.18) 964.19 (346.59) 901.10
(XIn) Total Comprehensive income for the period [(XI) + (X11]] 203.10 326.73 (34.25) 1,730.33 (121.90) 984.31
(X1V) Total profit & Loss attributable to
Gwners of the Company (7.59) 115.35 101.16 472.82 127.25 76.54
- Non Controlling Company 27.60 65.38 29.77 293.31 97.44 6.66
Other Compr ive income attributable to B
- - Qwners of the Company ~ {120.99) 81.09 101.21) 522.04 (236.46) 465.81
- Non Contrelling Company (102.16) 64.91 (63.97) 442.16 (110.13) 435.29
(X1v) Total Comprehensive Income for the Period attributable to
| - Owners of the Company | (128.54) 196.44 (0.05) 994.86 {109.21) 542.35
- Non Controlling Company {74.56) 130.29 (34.19) 735.47 (12.68) 441.96
(xv) Details of Equity Share Capital S
Paid-up Equity Share Capital 1168.20 1168.20 1168.20 1168.20 1168.20 1168.20
Face value of Equity Share Capital (in Rs.) 10.00 10.00 10.00 10.00 10.00 10.00
(Xvi) Other Equity 1,831.89
{xvi) Earnings per share (for the period)
Basic [Rs.) (0.07) 0.99 087 4.05 1.09 0.66
Diluted (Rs.) (0.07) 0.99 0.87 405 1.09 0.66
Notes:
: The figures tor the corresponding previcus period have been regrouped/reclassified wherever necessary, to make tham comparahle.
2 The Company has adopted Ind AS 116 “Leases” using modified restrospective apprach. The adoption of the standard did not have any material impact on the profit for the period as
compared to previous periods
3 The Company has only one business one segment in which it operates viz. Finance (Including NBFCs)
4 These results have been subjected to limited review by the Statutory Auditors.
5 The above result for the quarter & nine month ended 31 Dec 2021 have been reviewed by the audit committee meeting held on February 14, 2022 and approved by the Board of
Directors in their meeting held on February 14, 2022.
6 The aforesaid Quarterly Financial Results are also being disseminated on the website of the Company i.e. (http://afsl.co.infinvestor-relation.html)
7 The outbreak of COVID-19 pandemic is causing significant disturbance and slowdown of economic activities globally. The management has considered the possible effects that may

result from the pandemi on the recoverability / carrying value of the assets. Based on the current indicators of future economic conditions, the management expects to recover the
carrying amount of the assets, however the management will continue 10 closely monitor any material changes to future econamic conditions. Given the uncertainties, the final

impact on Company's assets in future may differ from that estimated as at the date of approval of these financial results.

For Aryaman rlnanc%ervlnes L

. Shn®
s < Zhripal Shal
\ 7z Executive Director

Mumbai
DIN: 01628853

Manday, 14th February, 2022

Regd. Office : 102, Ganga Chambers, 6A/1, W.E.A., Karol Bagh, New Delhi - 110005.



