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May 29,2023
To,
Listing Department,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

Scrip Code- 530245

Dear Sir / Madam,

Sub: Qutcome of Board Meeting held on 29" May, 2023.

In continuation of our letter dated May 22, 2023, pursuant to regulation 33 read with Regulation 30 of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements ) Regulations,
2015, we hereby inform you that the Board of Directors of the Company in its meeting held on 29" May 2023,
inter alia considered and approved the following;

1. The Audited Standalone Financial Results set out in compliance with Indian Accounting Standards
(Ind — AS) for the Quarter and year ended March 31, 2023 together with Statement of Assets &
Liabilities.

2. The Audited Consolidated Financial Results set out in compliance with Indian Accounting Standards
(Ind — AS) for the Quarter and year ended March 31, 2023 together with Statement of Assets &
Liabilities.

3. Appointment of M/s. Gaurav Shiv & Co (FRN: 032322N) as Internal Auditors of the Company for the
F.Y. 2023-24 and 2024-25.

4. Appointment of M/s. ING & Co., Practicing Company Secretaries as Secretarial Auditors for the F.Y.
2023-24 and 2024-25.

Independent Auditors Report thereon for Standalone and Consolidated Financial Results alongwith
declaration in respect of audit report with unmodified opinion pursuant to proviso to Regulation 33(3) (d) of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is enclosed.

The Board Meeting commenced at 04:00 P.M. and concluded at 04:40 P.M.

The aforesaid results are also being disseminated on Company’s website at http:/afsl.co.in/investor-
relation.html.

You are requested to kindly update above information on your record.
Thanking You,

FOR ARYAMAN FINANCIAL SERVICES LIMITED

—

g l/v(‘i;r/“" L/

Chaitali Pansari
(Company Secretary and Compliance Officer)

Regd. Office : 102, Ganga Chambers, 6A/1, W.E.A., Karol Bagh, New Delhi - 110005.
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FINANCIAL SERVICES LTD

May 29, 2023

To,

Listing Department,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai -400001

Scrip Code- 530245

Dear Sir/Madam,

Sub: Declaration on the Auditor’s Report under Regulations 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements), 2015.

Pursuant to provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015, we hereby declare and confirm that the Auditor’s Reports, on Financial Statements and
Results for the Financial year 2022-23, which are being sent herewith, are unmodified and without any
qualifications.

Thanking You,
FOR ARYAMAN FINANCIAL SERVICES LIMITED
/3 8 1 »

CHAITALI PANSARI
(Company Secretary and Compliance Officer)
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ANNEXURE A

Sr.

No.

Particulars

Disclosures

Reason for change

Appointment

Date of appointment

May 29, 2023.

Brief profile

M/s. Gaurav Shiv & Co, Chartered Accountants (Firm
Registration Number: 032322N). Firm has expertise in the
various fields of professional services include Auditing &
Assurance, Tax & Regulatory Services, Business
Advisory, Accounting etc.

Term of Appointment

For F.Y. 2023-25
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ANNEXURE B
Sr. ; ‘
Particulars Disclosures
No.
1. | Reason for change Appointment
2 | Date of appointment My 28, 2025
M/s. ING & CO. is a Company Secretary Firm i
3. | Brief profile (Membership No. 55862, COP No. 20715) based out of |
Mumbai.
4, | Term of Appointment For F.Y. 2023-25
]
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ARYAMAN FINANCIAL SERVICES LIMITED
Standalone Audited Financial Results for the quarter and year ended March 31, 2023
(Rs. in Lacs)
Standalone Results
Sr. No. Particulars Quarter Ended Year ended
Un-Audited Audited \ Audited
31-Dec-22 31-Mar-22 31-Mar-22
Revenue from Operations i
(i) Fees and Commission Income 310.19 188.59 | 481.48
(i) Income from Sales of Stock-in Trade - - b 5
(iii) Investment & Dividend Income “ . 5
(iv) Interest Income - “ -
[U) Total Revenue from Operations [(i) + (ii) + (i) ] 310.19 188.59 481.48
(I Other Income 11.82 8.40 31.72
(1) Total Income [(T) + (IT)] 322.01 196.99 513.20
E i
(i) Purchases of Stock-in Trade - - w
(i) Changes in Inventories SO | - - -
(iii) Employee Benefit Expenses i 42.13 33.89 131.01
(iv) Fees and Commision Expenses 94.12 102.15 141.24
(v) Other Expenses 2.95 30.26 52.17
(vi) Finance Costs 0.20 0.44 237]
(vii) Depreciation & Amortization Exp 208 2.08 2.01 8.06
(V) Total Expenses 12736 141.48 168.75 | 334.85
V) Profit / (Loss) before ptional items and tax [(III) - (IV)] 180.53 28.24 i 178.35
(VD) Exceptional Items
(VII) Profit / (Loss) before tax [(V) - (VD)] 180.53 28.24 178.35
(VIII) Tax Expenses
(1) Current Tax 48.71 7.45 44.90
(2) Deferred Tax (0.26) (0.25) (0.96)
(3) Short/(Excess) provision for tax- Previous years -
(1X) Profit / (Loss) for period from continuing operations [(VII) - (VIID)] 132.08 21.04 134.41
X) Profit / (Loss) for period from discontined operations (Net of Tax) -
(XI) Profit / (Loss) for the period [(IX) + (X)] 132.08 21.04 134.41
(X11) Other Comprehensive Income (Net of Tax) - - -
(XII)  |Total Comprehensive I for the period [(XI) + (XIN)] 132.08 21.04 134.41
(XV) Details of Equity Share Capital
Paid-up Equity Share Capital 1,168.20 1,168.20 1,168.20
Face value of Equity Share Capital (in Rs.) 10.00 10.00 q
(XVI) _ |Other Equity 1,285.92 1,285.92
(XVII) _|Earnings per share (for the period)
Basic (Rs.) 1.13 0.18
Diluted (Rs.) 1.13 0.18 [
Notes:
1 The figures for the corresponding previous period have been regrouped/reclassified wh y, to make them comparable.
2 The Company has only one busi one in which it op viz. Finance (Including NBFCs)
3 Figures for the quarter ended on 3 1st March 2023 and 31st March 2022 are the balancing figures between the audited figures for the full financial year and the reviewed year to date figures for the
quarter ended on 31st Dec 2022.
4 The above result for the quarter year ended 31st March 2023 have been reviewed by the audit committee meeting held on 29th May, 2023 and approved by the Board of Directors in their meeting
held on 29th May, 2023
S The aforesaid Quarterly Financial Results are also being disseminated on the website of the Company i.e. (http://afsl.co in/investor-relation. html)

For Aryaman Financial Services Limited

Mumbai =l

29 May 2022 Shripal
Executive Director
DIN: 01628855

Regd. Office : 102, Ganga Chambers, 6A/1, W.E.A., Karol Bagh, New Delhi - 110005.



ARYAMAN FINANCIAL SERVICES LIMITED

Ratio Analysis and its components

ARVAMAN

FINANCIAL SERVICES LTD

S.No. Particulars 31st March 2023 31st March 2022 han; tios
1 Current ratio 12.72 27.71 -54%
Debt- Equity Ratio 0.00 0.00 -15%
3 |Debt Service Coverage Ratio 47.24 18.57 154%
4 |inventory Turnover Rati NA N.A N.A
S |Interest Servi vera ti 167.79 41.46 305%
6 |Long term debt to working capital 0.00 0.01 -88%)
7__|Bad debts to Account receivable ratio - - N.A
8 |Current liability ratio 0.58 0.43 35%
9 |Total debts to total assets 0.00 0.00 -76%
10 |Return on Equity Ratio 0.07 0.06 32%
11__|Trade Receivable Turnover Ratio 71.72 64.08 12%
12__|Trade Payable Turnover Ratio 22.83 83.65 -73%
13 |Net Capital Turnover Ratio 0.48 0.46 4%
14 |Net Profit Ratio 031 0.28 11%
15__|Return on Capital Employed 0.10 0.07 30%
16 __|Return on Investment 0.02 0.01 42%
Reasons for variance more than 25%
S No. Ratios with variance more than 25% Reasons for variance
1 Current ratio Decreased due to increases in liabilities
2 |Debt- Equity Ratio Decreased due to reduction in loans
3 |Debt Service Coverage Ratio Increase due to increased in profits
4 |Interest Service Coverage Ratio Increase due to increased in profits
5 |Current liability ratio Increases due to increased in current liabilities
6 |Total debts to total assets Decreases due to reduction in the loan
7__|Return on Equity Ratio Increases due to increased in profits
8 |Trade Payable Turnover Ratio Decrease due to increase in revenue from operations
9 |Return on Capital Employed Increased due to increase in profits
10__|Return on Investment Increased due to increase in return on investments
Comp of Ratio
S.No. Ratios Numerator Denominator March 31st 2023 March 31st 2022
Numerator Denominator Numerator Denominator
1 Current ratio Current Assets Current Liabilities 1,380.26 108.51 1,080.74 39.00
2 |Debt- Equity Ratio Total Debts (Total Liabilities) Total Equity (Equity Share capital+Other 1.82 2,643.95 6.74 2,454.12
equity)
3 |Debt Service Coverage Ratio Earnings available for debt Finance cost + principal repayment of long 263.47 5.58 190.82 10.28
service (Net profit before term borrowings during the period/year
1 Items & tax exp
+ depreciation & amortization +
Finance cost + Non cash
operating items + other
4 \
4 |Inventory Turnover Ratio Revenue from sales of Average Inventory [(opening balance + 613.88 - 481.48 -
products/Serives closing balance)/2]
5 |Interest Service Coverage Ratio Earnings before interest and taxes |Interest expense 255.21 1.52 182.76 4.41
(EBIT)
6 |Long term debt to working capital Non-Current Borrowings Working capital (Current Assets Less 1.82 1,271.75 12.61 1,035.88
(Including Current Maturities of |Current Liabilities) (Excluding Current
Non- Maturities of Non-Current Borrowings)
Current Borrowings)
7 | Bad debts to Account receivable ratio Bad Debts Average Trade Receivables - 8.56 - 7.51
8  |Current liability ratio Total Current Liabilities Total Liabilities 108.51 186.83 39.00 90.73
9  |Total debts to total assets Total Debt Total Assets 1.82 2,830.78 6.74 2,544.85
10  |Return on Equity Ratio Net profit after tax-Exceptional  |Average Total Equity [(Opening Equity 189.83 2,549.03 134.41 2,386.92
items Share capital + Opening Other equity +
Closing Equity Share Capital + Closing
Other Equity)/2]
11 |Trade Receivable Turnover Ratio Revenue from operations Average trade receivable [(Opening balance 613.88 8.56 481.48 7.51
+ closing balance)/2]
12 |Trade Payable Turnover Ratio Revenue from operations Average trade payable [(Opening balance + 613.88 26.89 481.48 5.76
closing balance)/2]
13 |Net Capital Turnover Ratio Revenue from operations Working capital (Current asset-current 613.88 1,271.75 481.48 1,041.75
liabilities)
14 |Net Profit Ratio Net profit after tax-Exceptional |Revenue from operations 189.83 613.88 134.41 481.48
15  |Return on Capital Employed Profit Before interest, Tax & Total Equity + Total Debts (including 255.21 2,645.77 182.76 2,466.73
Exceptional item preference share liability)
16 |Return on Investment Interest Income on fixed deposits |Current investments + Non current 48.76 2,424.34 30.54 2,157.14
+ Profit on sale of i + |1 ts + Fixed dep with bank
Income of investment -
impairment on value of

N
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ASSETS

Financial Assets

Cash and cash equivalents 20.51 4.12
Bank balances other than above 1077.30 810.10
Inventories (Stock In Trade)

Receivables

Trade receivables 7.90 922
Investments 1347.03 1,347.03
Other financial assets 274.55 257.29
Non Financial Assets

Current tax assets (net) 3.30 10.96
Property, Plant & equipment 99.17 106.11
Other Intangibale Assets

Other Non- Financial assets 0.00 -
Deferred Tax Asset (net) 1.02 -
TOTAL ASSETS 2,830.78 2,544.84
LIABILITIES AND EQUITY

Financial Liablities

Trade payables 51.89 1.90
Borrowings (Other Then Debt Security) - 6.73
Other financial liabilities 56.62 18.73
Non Financial liabilities

Deferred Tax Liabiliy - 0.08
Other non Financial Liabilities 78.32 63.28
Total equity

Equity Share Capital 1,168.20 1,168.20
Other Equity 1,475.75 1,285.92
TOTAL EQUITY AND LIABILITIES 2,830.78 2,544.84

For Aryaman Financial Services Limited

?

Executive Director
DIN: 01628855



@ FRYAMAR

FINANCIAL SERVICES LTD

Cash flow
Profit before tax and extra ordinary items 253.69 178.35
Adjustments for: - -
Finance costs 1.52 2.37
Depreciation and amortisation expense 8.26 8.06
Interest income (49.13) (31.72)
Operating profit before working capital changes 214.35 157.06
(Increase)/decrease in trade receivables 1.32 (3.41)
(Increase)/decrease in other assets (9.58) 17.98
Increase /(decrease) in trade payables 49.98 (7.72)
Increase /(decrease) in other liabilities 52.93 (1.67)
Cash generated from operations 309.00 162.23
Taxes paid 64.96 44.90
Net cash flow from operating activities 244.04 117.33

B [Cash flows from investing activities

Payment for property, plant and equipment (PPE) (1.33) (1.82)

Purchase/Sale of Investments - -

Interest Income 49.13 31.72
Net cash flow from investing activities 47.80 29.90

C |Cash flow from financing activities
Proceeds from Issue of Shares - -

Proceeds from Share Premuim - -

Repayment of borrowings (6.74) (10.79)

Interest paid (1.52) (2.37)
Net cash flow from financing activities (8.26) (13.16)
Net Cash Flow during the period 283.58 134.08
Add: Opening Cash and cash equivalents 814.22 680.14
Closing Cash and cash equivalents 1,097.81 814.22
Components of Cash and Cash Equivalents
Cash In Hand 0.57 2.94
Balance with bank in Current and Fixed Deposits accounts 1,097.24 811.27
Total cash and Cash Equivalents 1,097.81 814.22

For Aryaman Financial Services Limited

N
,\(D

Shripal Shah
Executive Director
DIN: 01628855
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