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v. N. PUROHIT & CO. 
CHA RTERED AC COU NTA NTS 

214, New Delhi House, 2nd Floor, 
27 , Barakhamba Road , 

New Delhi - 11 0 001 
Phone . 011-43596011 

E-mail . vnpde lhi@vnpaudit.com 
Website . www.vnpaudit.com 

Independent Auditor's Review Report on Review of Consolidated Unaudited Quarterly 
Financial Results Pursuant to the Regulation 33 of the SEB; (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors, 

Aryaman Financial Services Limited 
102, Ganga Chambers, 6A/1, W.E.A. 
Karol Bagh, New Delhi- 110005 
CIN: L74899DL1994PLC059009 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of ARYAMAN FINANCIAL SERVICES LIMITED (the "Company") and its subsidiaries 
for the quarter ended 31 st December, 2020 and year to date results for the period 1st 

April 2020 to 31 st December 2020 being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 as amended (the 'Listing Regulations'), 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

4. The Statement includes the result of two subsidiary Companies i.e. Aryaman Capital 
Markets Limited and Escorp Asset Management Limited. 
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V.N. PUROHIT & CO. 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. : 

Other matters 

6. We draw your attention to Note 7 of the financial results which explains the uncertainties 
and management's assessment of the financial impact due to the COVID·19 pandemic 
outbreak for which definitive assessment of the impact is dependent upon the future 
economic conditions. Our conclusion is not modified in respect of this matter. 

FOR V. N. PUROHIT & CO. 
Chartered Accountants 
Firm Regn. 3 4040E 

O. P. Pareek 
Partner 
Membership No. 014238 _ 
UDIN: 21014238AAAAC06016 

New Delhi, the 12th Day of February, 2021 







v. N. PUROHIT & CO. 
CHARTERED ACCOUNTANTS 

214 , New Delhi House, 2nd Floor, 
27 , Barakhamba Road , 

New Delhi - 110 001 
Phone . 011-43596011 

E-mail . vnpdelhi@vnpauditcom 
Website . www.vnpauditcom 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE INTERIM UNAUDITED STANDALONE 
FINANCIAL RESULTS 

To, 
The Board of Directors, 

Aryaman Financiai Services Limited 
102, Ganga Chambers, 6A/1 , W.E.A. 
Karol Bagh, New Delhi- 110005 
CIN: L74899DL1994PLC059009 

We have reviewed the accompanying statement of Standalone Unaudited Financial Results 
('the statement') of ARYAMAN FiNANCiAL SERVICES liMiTED (the "Company") for the 
quarter ended 31 st December, 2020 and year to date results for the period 1 st April 2020 
to 31 st December 2020 being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEB! (Listing Obligation and Disclosure Requirements) Regulations, 
2015 as amended (the 'Listing Regulations'). 

This statement which is the responsibility of the Company's Management has been 
approved by the Board of Directors has been prepared according to the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. Our responsibility is to express a conclusion on the 
Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide tess assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying statement of unaudited standalone financial results 
prepared in accordance with applicable accounting standards and other recognized 
accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEB! (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 
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V.N. PUROHIT & CO. 
Chartered Accountants 

Other matters 

We draw your attention to Note 7 of the standalone financial results which explains the 
uncertainties and management's assessment of the financial impact due to the COVID-19 
pandemic outbreak for which definitive assessment of the impact is dependent upon the 
future economic conditions. Our conclusion is not modified in respect of this matter. 

FOR V. N. PUROHIT & CO. 
Chartered Accountants 

O. P. Pareek 
Partner 
Membership No. 014238 
UDIN: 21014238AAAACN8397 

New Delhi, the 12th Day of February, 2021 
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